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Rooting for Argentiné" 4

and President Milei

The Shock of Surplus

February 26, 2024

The current president of Argentina is
an avowed “anarcho-capitalist.” He
isn’t really — but close enough for
government work.

It’s more accurate to say that Javier Milei is a capitalist
and libertarian. He has taken on the job of extricating
the Argentinian economy from the mire of socialism
and corruption — unleashing outlawed

market processes.

He seeks to do it not by pushing for micro-changes
around the edges of the margins of government
spending and intrusions but by figuratively wielding
the chainsaw that he literally wielded during his
election campaign.

The New York Sun is the “first budget surplus in more
than a decade.” A monthly surplus of almost $600
million is the first surplus since the summer of 2012.

But, the Sun quickly adds, Milei’s various radical
proposals still face an uphill battle in the legislature.
All those people who created the mire are still around.

There are hopeful signs. The lower chamber has
already passed a preliminary or framework agreement
to make various basic reforms. These include
privatizing of currently state-operated companies,
deregulation, and revamping of criminal and
environmental laws.

The lawmakers “chose to end the privileges of the
caste and the corporate republic, in favor of the
people,” Milei says.

Meanwhile, though, egged on by unions, thousands
of Argentinians have taken to the streets in a general
strike to protest the reforms. Milei can win, but it
won’t be easy.

One sign of the success of his “shock therapy” cited by This is Common Sense. I'm Paul Jacob.
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